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New Delhi: The Burman Family Office, the investment arm
of the Burman family, promoters of fastmoving consumer
group conglomerate Dabur India, is in the final stages of
negotiations to invest an undisclosed amount in online
insurance policy aggregator EasyPolicy.com.
The investment, if successful, will the first round of
institutional funding for Noidabased EasyPolicy, which
competes with market leader and Tiger Globalbacked
PolicyBazaar.com, which, reportedly, is also in the midst of
closing a Rs 300crore round of funding, led by
PremjiInvest, the personal investment arm of Wipro
chairman Azim Premji.

(This will be the first round…)
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An email sent to Gaurav Burman, director at Dabur International, did not receive any response at the time of
going to press, while Alok Bhatnagar, founder of EasyPolicy, also declined to speak on the developments.
Founded in 2011 by former Thomson Reuters executive Bhatnagar, Neeraj Aggarwala and Divyanshu
Tripathi, a founding member of PolicyBazaar, EasyPolicy compares and sells insurance plans in life and
nonlife categories across insurers.
The Burman Family Office manages the Burman family's investment across asset classes, including real
estate, and both, public and private investments in industries, ranging from financial services and insurance,
to healthcare.
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Unlike in the West, family offices in India, until recently, have largely tended to have a more conventional
and assetheavy investment approach, and have usually parked their money in assets such as real estate,
gold and equities. "These investments work very well for family offices, since the multiple kickers tend to be
very high in the segments, especially when you compared them to core sectors. There is a lot of upside at
the time of exits," said Jeetendra Bhandari, partner, MGB & Co, a tax, audit and regulatory services firm.
Apart from PremjiInvest and Catamaran Ventures, the investment arm of Infosys Technologies cofounder
NR Narayana Murthy, the last couple of years have also seen the emergence of the likes of Nirvana
Ventures and RAAY Global investments, the earlystage venture capital firm and family office, respectively,
of the Patni family that have increasingly focused on technology and consumer internet ventures.
"For the investee companies, getting family offices on board as investors is a very comfortable proposition,
because they're longterm investors. There is also the added advantage of bringing a reputed brand name on
board," said Bhandari.
According to industry data, India's insurance sector is estimated at Rs 1.60 lakh crore, of which the online
insurance aggregation players currently contribute just between 1% and 1.5%. The online insurance space
is, however, growing at about 200% yearonyear
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